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2Q�)HEUXDU\���WK��0HWHRURORJLVWV�IURP�WKH�1DWLRQDO�:HDWKHU�6HUYLFH��1:6��7RSHND�RI�
ILFH�PHW�ZLWK�FRUH�SDUWQHUV�DFURVV�QRUWKHDVW�.DQVDV�WR�GLVFXVV�VHYHUH�ZHDWKHU�RSHUD�
WLRQV�DQG�EHVW�SUDFWLFHV��7KRVH�LQ�DWWHQGDQFH�LQFOXGHG�ORFDO�DQG�VWDWH�HPHUJHQF\�PDQ�
DJHPHQW��DQG�0HWHRURORJLVWV�IURP�WKH�)RUW�5LOH\�$UP\�EDVH��:,%:��.617�LQ�7RSHND�DV�
ZHOO�DV�WKH�)R[���VWDWLRQ�LQ�.DQVDV�FLW\��7KURXJKRXW�WKH�GLVFXVVLRQ��WRSLFV�DGGUHVVHG�LQ�
FOXGHG��WKH�()-��WRUQDGR�WKDW�LPSDFWHG�/DZUHQFH��IODVK�IORRGLQJ�DFURVV�WKH�HQWLUH�QRUWK�
HDVW�.DQVDV�DUHD��ILUH�ZHDWKHU�SURGXFWV�DQG�PHVVDJLQJ��DQG�PHWKRGV�RI�HIIHFWLYH�FRP�
PXQLFDWLRQ�RI�LPPLQHQW�VHYHUH�ZHDWKHU�KD]DUGV�� 
 

$IWHU�D�ODUJH�JURXS�GLVFXVVLRQ�DQG�FRP�
LQJ�WR�DJUHHPHQWV�RQ�KRZ�ZH��1:6��FDQ�
LPSURYH�RXU�FRPPXQLFDWLRQV�DQG�VHU�
YLFHV�DW�WKH�1:6�7RSHND�RIILFH��WKH�ODUJH�
JURXS�VSOLW�LQWR�WKUHH�VPDOOHU�JURXSV�WR�
GLYH�GHHSHU�LQWR�VSHFLILF�WRSLFV�RQ�VHYHUH�
ZHDWKHU�HYHQWV�IURP������LQ�WHUPV�RI�IORZ�
RI�FRPPXQLFDWLRQ�GXULQJ�PDMRU�HYHQWV�
�PXOWLSOH�WRUQDGR�DQG�ZLQG�GDPDJH�
HYHQWV��)ODVK�)ORRGLQJ�WKURXJKRXW�WKH�
DUHD���FRQWHQW�DQG�OD\RXW�RI�ZHDWKHU�
JUDSKLFV�DQG�6LWXDWLRQ�5HSRUWV�FRPSRVHG�

E\�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�OHDGLQJ�XS�WR�WKH�HYHQW��DQG�UHOD\LQJ�VWRUP�UHSRUWV�RQ�D�
WLPHO\�EDVLV�WKURXJKRXW�HDFK�HYHQW�� 
 
$OO�SDUWLHV�IRXQG�PDQ\�XVHIXO�WDNHDZD\V��KLJKOLJKWLQJ�EHVW�SUDFWLFHV�RQ�VKDULQJ�VHYHUH�
ZHDWKHU�UHSRUWV�YLD�PXOWLSOH�FRPPXQLFDWLRQ�SODWIRUPV��EXW�DOVR�DQ�RYHUDOO�DJUHHPHQW�WKDW�
WKH�/DZUHQFH�()-��WRUQDGR�HYHQW�ZDV�ZHOO�FRRUGLQDWHG�DQG�FRPPXQLFDWHG�OHDGLQJ�XS�WR�
DQG�GXULQJ�WKH�HYHQW��,W�KDV�EHHQ�RYHU����\HDUV�VLQFH�D�YLROHQW�WRUQDGR��()-���FDPH�
FORVH�WR�LPSDFWLQJ�D�KLJKO\�SRSXODWHG�DUHD��VR�WR�VHH�WKH�1:6�DQG�RXU�FRUH�SDUWQHUV¶�
WUDLQLQJ��VNLOOV��DQG�FRRUGLQDWLRQ�FRPH�LQWR�IUXLWLRQ�OHG�WR�DQ�RYHUDOO�VWURQJHU�SDUWQHUVKLS�
DQG�GHHSHU�WUXVW�LQ�ZRUNLQJ�WRJHWKHU�WR�LQIRUP�RXU�FXVWRPHUV��WKH�SXEOLF�DQG�WR�SURWHFW�
OLYHV�DQG�SURSHUW\� 
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7KH������ILUH�VHDVRQ�ZDV�TXLWH�EHQLJQ�DFURVV�DOO�RI�HDVWHUQ�.DQVDV��7KLV�ZDV�RI�FRXUVH�GXH�WR�DQ�DE�
QRUPDOO\�ZHW�\HDU��ZLWK�VRPH�SRUWLRQV�RI�HDVWHUQ�.DQVDV�UHFHLYLQJ�LQ�H[FHVV�RI����LQFKHV�RI�UDLQ��VHH�
ILJXUHV�EHORZ���7KH�SOHWKRUD�RI�VRLO�PRLVWXUH�OHG�WR�UDSLG�YHJHWDWLRQ�JURZWK�WKURXJKRXW�WKH�ZDUP�VHDVRQ�
RI�������$V�WKH�����-�����ZLQWHU�FDPH��DQG�KRSHIXOO\�OHDYHV�VRRQ���WKLV�OHIW�PDVVLYH�IXHO�ORDGV�RI�
GRUPDQW�JUDVVHV�IURP�������6HYHUDO�VWURQJ�VWRUP�V\VWHPV SURJUHVVHG�DFURVV�WKH�6RXWKHUQ�3ODLQV�
WKURXJKRXW�0DUFK�DQG�HDUO\�$SULO��8QIRUWXQDWHO\��WKLV�XSSHU�OHYHO�VWRUP�WUDFN�W\SLFDOO\�\LHOGV�OLWWOH�LQ�WKH�
ZD\�RI�SUHFLSLWDWLRQ�DFURVV�WKH�1:6�7RSHND�IRUHFDVW�DUHD��:KDW�WKLV�ZHDWKHU�GRHV�\LHOG�KRZHYHU��LV�D�
GU\�DQG�ZLQG\�SDWWHUQ�ZLWK�SHULRGLF�ZDUP-XSV��7KH�FRPELQDWLRQ�RI�ZDUPWK��ZLQG��DQG�D�ODUJH�VXSSO\�RI�
GRUPDQW�JUDVVHV�UHVXOWHG�LQ�FULWLFDO�ILUH�GDQJHU�FRQGLWLRQV�RQ�VHYHUDO�RFFDVLRQV�WKLV�VSULQJ��)RUWXQDWHO\��
RXU�IRUHFDVW�DUHD�KDV�HYDGHG�VLJQLILFDQW�ILUHV�WKDW�UHVXOWHG�LQ�PDMRU�ORVV�RI�SURSHUW\��7KH�YDVW�DPRXQWV�RI�
VRLO�DQG�VXEVRLO�PRLVWXUH�KDV�DOORZHG�IRU�UDSLG�JURZWK�DQG�JUHHQ-XS�RI�QDWLYH�JUDVVHV�DFURVV�WKH�UHJLRQ��
ZKLFK�IRU�WKH�WLPH�EHLQJ�KDV�WHPSHUHG�DQ\�SRWHQWLDO�IRU�FULWLFDO�ILUH�ZHDWKHU�FRQGLWLRQV��0HWHRURORJLVWV�
ZLOO�KDYH�WR�PRQLWRU�WKH�WKUHDW�IRU�D�VHFRQGDU\�ILUH�VHDVRQ�ODWHU�LQ�VSULQJ�GXH�WR�WKH�XQXVXDO�RXWEUHDN�RI�
VXE-IUHH]LQJ�WHPSHUDWXUHV�WKH�UHJLRQ�UHFHLYHG�WKURXJKRXW�PLG-$SULO�� 

)URP�)ORRGV�WR�)LUH 
%\�%U\DQ�%DHUJ��0HWHRURORJLVW� 
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6SULQJ������:HDWKHU�2XWORRN�IRU�1RUWKHDVW�.DQVDV 

%\�&KDG�2PLWW��:DUQLQJ�&RRUGLQDWLRQ�0HWHRURORJLVW 
 
 
,Q�0D\�������PDQ\�DUHDV�RI�.DQVDV�H[SHULHQFHG�UHFRUG�ZHW�FRQGLWLRQV�DQG�IORRGLQJ��ZKLFK�KDV�PDQ\�
DVNLQJ�ZKDW�WKLV�\HDU�KDV�LQ�VWRUH� 8QIRUWXQDWHO\��LI�\RX�GRQ¶W�OLNH�UDLQ��\RX�ZRQ¶W�OLNH�WKH�PRVW�UHFHQW�
ORQJ�UDQJH�IRUHFDVW�IRU�WKH�DUHD��7KH�LPDJH�EHORZ�VKRZV�WKH�ODWHVW�WHPSHUDWXUH�DQG�UDLQIDOO�IRUHFDVW�
IRU�0D\��,W�VKRZV�WKDW�RGGV�IDYRU�ZHWWHU�WKDQ�DYHUDJH�FRQGLWLRQV�DFURVV�PXFK�RI�WKH�FHQWUDO�3ODLQV�WKLV�
0D\��7KHUH¶V�OHVV�FRQILGHQFH�LQ�ZKDW�WKH�WHPSHUDWXUHV�ZLOO�ORRN�OLNH��EXW�FKDQFHV�DUH�LI�ZH�DUH�ZHWWHU�
WKDQ�DYHUDJH��RXU�WHPSHUDWXUHV�ZLOO�UHPDLQ�DURXQG�DYHUDJH�RU�PD\�DFWXDOO\�EH�FRROHU�WKDQ�DYHUDJH�,)�
ZH�DUH�ZHW�DJDLQ�WKLV�0D\�  

 

1RZ��LW�LV�LPSRUWDQW�WR�NQRZ�WKDW�ZH�DUH�QRW�IRUHFDVWLQJ�DQ�
RWKHU�UHFRUG�ZHW�\HDU��EXW�EDVHG�RQ�WKH�H[SHFWHG�ZHDWKHU�
SDWWHUQV��ZH�GR�H[SHFW�WKDW�WKLV�0D\�FRXOG�EH�ZHWWHU�WKDQ�
DYHUDJH��:KDW�LV�DYHUDJH�IRU�0D\"�7\SLFDOO\��KHUH�LQ�QRUWK�
FHQWUDO�DQG�QRUWKHDVW�.DQVDV�ZH�UHFHLYH�EHWZHHQ���DQG���
LQFKHV�RI�UDLQ�GXULQJ�WKH�PRQWK�RI�0D\��,Q�DGGLWLRQ��LI�ZH�
H[SHFW�PRUH�UDLQ�LQ�0D\��ZH�DOVR�NQRZ�WKDW�WKLV�FRXOG�EULQJ�
WKH�ULVN�IRU�VHYHUH�VWRUPV�LQFOXGLQJ�WRUQDGRHV�WR�WKH�DUHD��
7KDW�VKRXOGQ¶W�EH�VXUSULVLQJ�WKRXJK�VLQFH�RXU�W\SLFDO�SHDN�
IRU�VHYHUH�ZHDWKHU�LQFOXGLQJ�WRUQDGRHV�LV�0D\�LQWR�-XQH�
DFURVV�WKH�DUHD��7KURXJK�WKH�PLGGOH�RI�$SULO��WKH�-HWVWUHDP�
KDV�NHSW�WKH�EXON�RI�WKH�VHYHUH�ZHDWKHU�WR�RXU�VRXWKHDVW��
KRZHYHU��DV�ZH�SURJUHVV�LQWR�0D\��LW�ZLOO�VKLIW�QRUWK��VR�EH�
SUHSDUHG� 

 
 
 
:KDW¶V�WKH�ODWHVW�
WKLQNLQJ�RQ�WKH�
ORQJHU�WHUP��VD\�
RYHU�WKH�QH[W�

IHZ�PRQWKV" �7KH�ODWHVW�ORQJ�UDQJH�IRUHFDVW�WKURXJK�-XQH�LV�
EHORZ��$V�\RX�FDQ�VHH��LW�ORRNV�VLPLODU�WR�WKH�0D\�IRUHFDVW�
ZLWK�RGGV�IDYRULQJ�ZHWWHU�WKDQ�DYHUDJH�FRQGLWLRQV�ZLWK�QR�
PHDQLQJIXO�VLJQDO�IRU�ZDUPHU�RU�FRROHU�WHPSHUDWXUHV��8OWL�
PDWHO\��ZH�VKDOO�VHH�ZKDW�WKH�ZHDWKHU�ZLOO�EULQJ�RYHU�WKH�
QH[W�IHZ�PRQWKV��KRZHYHU��LW�GRHV�DSSHDU�WKDW�WKH�VWRUP�
WUDFN�ZHDWKHU�SDWWHUQ�WKDW�KDV�VHW�XS�RYHU�WKH�FRXQWU\�VR�IDU�
WKLV�VSULQJ�FRXOG�VXSSRUW�D�PRUH�DFWLYH�SDWWHUQ��PHDQLQJ�
PRUH�UDLQ�DQG�PRUH�VHYHUH�VWRUPV�DFURVV�WKH�UHJLRQ�DV�ZH�
KHDG�WKURXJK�0D\�DQG�-XQH� � 



:LQWHU�6HDVRQ�����-�����5HYLHZ 

 
,Q�D�JHQHUDO�VHQVH��ZLQWHU�FRQGLWLRQV�IRU�QRUWK-FHQWUDO��QRUWKHDVW��DQG�HDVW-FHQWUDO�.DQVDV�ZHUH�PLOG�WKRXJK�
ZHWWHU�WKDQ�QRUPDO��7HPSHUDWXUHV�IRU�WKH�VHDVRQ�DYHUDJHG�WR�EH�DURXQG�WKUHH�GHJUHHV�DERYH�QRUPDO�IRU�
WKH�HQWLUH�DUHD�� 
 
)RU�7RSHND��ZKHUH�����\HDUV�RI�GDWD�DUH�RQ�UHFRUG��WKLV�ZDV�WKH�WKLUWHHQWK-ZDUPHVW�ZLQWHU��'HFHPEHU�
WKURXJK�)HEUXDU\���ZLWK�DQ�DYHUDJH�WHPSHUDWXUH�RI������GHJUHHV�ZKLFK�LV�����GHJUHHV�DERYH�QRUPDO��7KH�
KLJKHVW�WHPSHUDWXUH�GXULQJ�WKH�VHDVRQ�RI����GHJUHHV�RQ�)HEUXDU\���WLHG�WKH�UHFRUG�KLJK�IRU�WKDW�GD\��7KH�
ORZHVW�WHPSHUDWXUH�ZDV�RQH�GHJUHH�--�RQO\�VL[WHHQ�ZLQWHUV�RQ�UHFRUG�KDG�D�ZDUPHU�FROGHVW�WHPSHUDWXUH��
7KH�����´�RI�SUHFLSLWDWLRQ�LQ�7RSHND�RYHU�WKH�ZLQWHU�ZDV�WKH���WK-ZHWWHVW�ZLQWHU�RQ�UHFRUG������´�DERYH�WKH�
QRUPDO�DPRXQW�RI������LQFKHV��5HFRUG�DPRXQWV�RI�SUHFLSLWDWLRQ�IHOO�RQ�WKUHH�GD\V�--�����´�RQ�'HFHPEHU�����
����´�RQ�-DQXDU\�����DQG�����´�RQ�-DQXDU\�����2QO\����´�RI�VQRZ�IHOO�GXULQJ�WKH�ZLQWHU��ZKLFK�LV�LQ�WKH�ERW�
WRP-WKLUG�RI�ZLQWHU�VQRZIDOO�WRWDOV�RQ�UHFRUG�DQG�QHDUO\�ILYH�LQFKHV�EHORZ�WKH�QRUPDO�DPRXQW�RI������LQFKHV� 
 

 
 
 
 

 
 
 
 
 
 
)RU�&RQFRUGLD��ZKHUH�����\HDUV�RI�ZHDWKHU�UHFRUGV�H[LVW��WKLV�ZLQWHU�WLHG�IRU�WKH�HLJKWK-ZDUPHVW�ZLQWHU�RQ�
UHFRUG�ZLWK�DQ�DYHUDJH�WHPSHUDWXUH�RI������GHJUHHV��RU�����GHJUHHV�DERYH�QRUPDO��$V�ZLWK�7RSHND��WKH�
KLJKHVW�WHPSHUDWXUH�RFFXUUHG�RQ�)HEUXDU\���ZLWK�UHFRUG-EUHDNLQJ�KHDW�WKDW�GD\�DV�ZHOO�DW����GHJUHHV��7KH�
FROGHVW�WHPSHUDWXUH�ZDV�ILYH�GHJUHHV��ZLWK�RQO\�IRXU�ZLQWHUV�RQ�UHFRUG�KDYLQJ�D�ZDUPHU�FROGHVW�WHPSHUD�
WXUH��7KH�FROGHVW�KLJK�WHPSHUDWXUH�IRU�DQ\�GD\�WKLV�SDVW�ZLQWHU�ZDV����GHJUHHV�RQ�-DQXDU\�����2QO\�WZR�
ZLQWHUV�EHIRUH�KDG�PRUH�PLOG�FROGHVW�GD\V�--�WKH�ZLQWHU�RI�����-�����ZLWK����GHJUHHV�DQG�WKH�ZLQWHU�RI�
����-�����DW����GHJUHHV��7KH�����´�RI�SUHFLSLWDWLRQ�WKDW�IHOO�ZDV�WKH���UG-KLJKHVW�ZLQWHU�WRWDO�RQ�UHFRUG��
����´�DERYH�QRUPDO��2YHU�D�WKLUG�RI�WKLV�WRWDO�DFFXPXODWHG�RQ�'HFHPEHU����ZKHQ�����´�ZDV�PHDVXUHG��VHW�
WLQJ�D�UHFRUG�IRU�WKH�GD\��7KH����´�WRWDO�ZLQWHU�VQRZIDOO�DPRXQW�ZDV�MXVW�RYHU�KDOI�RI�WKH�QRUPDO�DPRXQWV�RI�
�����LQFKHV�� 
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,W¶V�VSULQJ�LQ�QRUWKHDVW�.DQVDV��DQG�RI�FRXUVH�WKDW�
PHDQV�VHYHUH�ZHDWKHU�VHDVRQ�LV�KHUH��(YHQ�WKRXJK�
WKLV�VSULQJ�KDV�REYLRXVO\�EHHQ�GLIIHUHQW�WKDQ�PRVW��
VHYHUH�ZHDWKHU�DZDUHQHVV�DQG�SUHSDUDWLRQ�DUH�DV�
LPSRUWDQW�DV�HYHU��6R�OHW¶V�WDNH�VRPH�WLPH�WR�UHIUHVK�
\RXU�WRUQDGR�VDIHW\�SODQV��DQG�ZKLOH�ZH¶UH�DW�LW��ZH�
FDQ�VHH�LI�WKHUH�DUH�DQ\�PLQRU�DGMXVWPHQWV�WKDW�FDQ�
EH�PDGH�WR�DGG�VRFLDO�GLVWDQFLQJ�WR�\RXU�SODQV� 
 
6DPH�DV�DOZD\V��WKH�ILUVW�VWHS�WR�VHYHUH�ZHDWKHU�
VDIHW\�LQYROYHV�KDYLQJ�ZD\V�WR�UHFHLYH�WKH�ZDUQLQJ��
<RX�VKRXOG�KDYH�DW�OHDVW�WZR�GLIIHUHQW�ZD\V�WR�UH�
FHLYH�D�ZDUQLQJ��LQFOXGLQJ�RQH�WKDW�ZLOO�FRQWLQXH�WR�
IXQFWLRQ�HYHQ�LI�\RXU�SRZHU�JRHV�RXW��&RQVLGHU�PHWK�
RGV�WKDW�\RX�FDQ�UHFHLYH�DW�DQ\�WLPH�RU�DQ\�SODFH��
7ZR�JRRG�PHWKRGV�DUH�:LUHOHVV�(PHUJHQF\�$OHUWV�
�:($V��DQG�D�ZHDWKHU�UDGLR��7KHUH�DUH�ORWV�RI�JUHDW�
ZD\V�WR�JHW�ZHDWKHU�DOHUWV�RQ�\RXU�SKRQH��EXW�:($V�
DUH�RQH�RI�WKH�VLPSOHVW��:KHQ�D�ZDUQLQJ�LV�LVVXHG��
FHOO�WRZHUV�LQ�WKH�ZDUQHG�DUHD�ZLOO�DXWRPDWLFDOO\�
EURDGFDVW�WKH�DOHUW�RXW��$Q\�PRELOH�GHYLFH�LQ�WKH�DUHD�
ZLOO�WKHQ�JHW�WKH�DOHUW��SURYLGHG�\RX�KDYHQ¶W�WXUQHG�RII�
:($V�RQ�\RXU�GHYLFH��6R�DV�ORQJ�DV�\RX�KDYH�\RXU�
SKRQH�RQ�\RX�DQG�DUH�LQ�DQ�DUHD�ZLWK�FRYHUDJH��\RX�
FDQ�TXLFNO\�UHFHLYH�DQ\�ZDUQLQJ�WKDW�LV�LVVXHG��%XW�
ZKDW�LI�LW¶V�DW�QLJKW��DQG�\RXU�SKRQH�LV�WXUQHG�RII�RU�RQ�
VLOHQW"�,Q�WKDW�FDVH��D�ZHDWKHU�UDGLR�LV�D�JUHDW�WRRO��
:KHQ�D�ZDUQLQJ�LV�LVVXHG��D�ZHDWKHU�UDGLR�ZLOO�JLYH�
RII�D�FHUWDLQ�DWWHQWLRQ�JUDEELQJ�WRQH��DQG�WKHQ�ZLOO�
UHDG�RII�LQIRUPDWLRQ�DERXW�WKH�ZDUQLQJ��)RU�HYHQWV�
ZKHUH�\RX�DUH�VOHHSLQJ�RU�RWKHUZLVH�FDXJKW�RII�
JXDUG��D�ZHDWKHU�UDGLR�FDQ�EH�D�OLIH-VDYHU� 
 
2QFH�\RX�UHFHLYH�D�ZDUQLQJ��WKHQ�ZKDW�GR�\RX�GR"�
<RXU�GHFLVLRQ�ZLOO�GHSHQG�RQ�ZKHUH�\RX�DUH�DQG�
ZKDW�\RX¶UH�GRLQJ��VR�LW¶V�LPSRUWDQW�WR�EH�UHDG\�IRU�

VHYHUDO�GLIIHUHQW�VFHQDULRV��3DUWLFXODUO\�RQ�GD\V�ZKHQ�
VHYHUH�ZHDWKHU�LV�IRUHFDVW�DQG�D�WRUQDGR�ZDWFK�LV�
LVVXHG��KDYH�D�SODQ�LQ�SODFH�IRU�ZKHUH�\RX¶OO�EH�ODWHU�
LQ�WKH�GD\�DQG�ZKDW�\RX�VKRXOG�GR��,I�\RX�DUH�RXW�
VLGH��LQ�D�FDU��RU�LQ�D�PRELOH�KRPH��\RX�ZLOO�ZDQW�WR�
OHDYH�WKRVH�VSRWV�DQG�ILQG�D�SHUPDQHQW�VWUXFWXUH��
5HPHPEHU��PRVW�GHDWKV�LQ�WRUQDGRHV�RFFXU�IURP�
IO\LQJ�GHEULV��VR�SXW�DV�PDQ\�ZDOOV�EHWZHHQ�\RX�DQG�
WKH�VWRUP�DV�SRVVLEOH��7KH�EHVW�RSWLRQV�DUH�DQ�DERYH�
RU�EHORZ�JURXQG�VWRUP�VKHOWHU�RU�)(0$�GHVLJQHG�
VDIH�URRP��EXW�EDVHPHQWV�RU�HYHQ�DQ�LQWHULRU�URRP�
ZLOO�W\SLFDOO\�SURYLGH�JRRG�VKHOWHU�LQ�D�WRUQDGR� 
 
1RZ�KRZ�DUH�WKLQJV�GLIIHUHQW�WKLV�\HDU"�)RU�WKH�PRVW�
SDUW��WKLQJV�ZRQ¶W�EH�WKDW�GLIIHUHQW��7KH�WZR�SDUD�
JUDSKV�DERYH�ZLOO�DSSO\�MXVW�DV�PXFK�DV�WKH\�GR�HYH�
U\�\HDU��:KDW�PD\�EH�GLIIHUHQW�LV�LI�\RX�W\SLFDOO\�QHHG�
WR�JR�WR�D�FRPPXQLW\�WRUQDGR�VKHOWHU�GXULQJ�WRUQDGR�
ZDUQLQJV��7KH�GHFLVLRQ�RQ�ZKHWKHU�FRPPXQLW\�VKHO�
WHUV�ZLOO�UHPDLQ�RSHQ�ZLOO�EH�PDGH�DW�WKH�GLVFUHWLRQ�RI�
ORFDO�RIILFLDOV��VR�FDOO�\RXU�ORFDO�RIILFLDOV�ZHOO�DKHDG�RI�
WLPH�WR�PDNH�VXUH�WKH\�ZLOO�EH�RSHQ��,I�QHFHVVDU\��
FRPH�XS�ZLWK�DQ�DOWHUQDWH�VKHOWHULQJ�RSWLRQ��$VVXP�
LQJ�\RX�GR�QHHG�WR�JR�WR�D�FRPPXQLW\�VKHOWHU��LW�
PLJKW�VHHP�OLNH�D�WULFN\�VLWXDWLRQ�WR�GHFLGH�EHWZHHQ�
VRFLDO�GLVWDQFLQJ�DQG�VKHOWHULQJ�WRJHWKHU�IURP�D�WRU�
QDGR��+RZHYHU�WKH�.DQVDV�'LYLVLRQ�RI�(PHUJHQF\�
0DQDJHPHQW�DQG�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�UHF�
RPPHQG�WKDW�SURWHFWLQJ�\RXUVHOI�IURP�D�SRWHQWLDO�WRU�
QDGR�VKRXOG�EH�\RXU�ILUVW�SULRULW\��7DNH�VKHOWHU�ILUVW��
DQG�WKHQ�LI�SRVVLEOH��SUDFWLFH�JRRG�VRFLDO�GLVWDQFLQJ�
DQG�RWKHU�&29,'-���PLWLJDWLRQ�WDFWLFV��$V�DOZD\V��
KDYLQJ�D�SURSHU�SODQ�LQ�SODFH�FDQ�SD\�RII�ELJ�ZKHQ�
VHYHUH�ZHDWKHU�FRPHV�� 

�����7RUQDGR�6DIHW\ 
%\�'DQLHO�5HHVH��0HWHRURORJLVW 



6WD\LQJ�6DIH�:KLOH�(QMR\LQJ�WKH�2XWGRRUV 
 
 
1RZ�WKDW�ZDUPHU�ZHDWKHU�LV�KHUH��PRUH�SHRSOH�ZLOO�EH�LQGXOJLQJ�LQ�RXWGRRU�DFWLYLWLHV��ZKHWKHU�WKDW�EH�SOD\LQJ�
DW�WKH�SDUN��KLNLQJ��VZLPPLQJ��ERDWLQJ��HWF��:KLOH�HQMR\LQJ�WKH�RXWGRRUV��LW�LV�LPSRUWDQW�WR�UHPDLQ�ZHDWKHU�
DZDUH�DV�VHYHUH�ZHDWKHU�VXFK�DV�OLJKWQLQJ��KDLO��VWURQJ�ZLQGV��WRUQDGRHV��DQG�IODVK�IORRGV�FRXOG�GDPSHQ�
\RXU�SODQV�DQG�WKUHDWHQ�\RXU�VDIHW\��,Q�RUGHU�WR�HQVXUH�\RX�DUH�VDIH�ZKHQ�RXWGRRUV��IROORZ�WKHVH�JXLGHOLQHV� 

· +DYH�D�SODQ�LQ�SODFH�IRU�HDFK�VHYHUH�ZHDWKHU�KD]DUG�LQ�FDVH�\RXU�DFWLYLWLHV�DUH�LPSDFWHG��DQG�NQRZ�
ZKHUH�\RX�VDIH�SODFH�LV� 

· %H�FRJQL]DQW�RI�ZKDW�ZHDWKHU�LV�H[SHFWHG�
EHIRUH�GHSDUWLQJ� 

· %XLOG�DQ�HPHUJHQF\�NLW�IRU�\RXU�FDU�LQFOXG�
LQJ�EDWWHULHV��EODQNHWV��IODVKOLJKWV��FHOO�
SKRQH�FKDUJHU��DQG�D�ILUVW�DLG�NLW�� 

· +DYH�PXOWLSOH�ZD\V�WR�UHFHLYH�ZHDWKHU�
LQIRUPDWLRQ�ZKLOH�RXWGRRUV��VXFK�DV� 

· :LUHOHVV�(PHUJHQF\�$OHUWV�RU�DQ�
RWKHU�ZD\�WR�UHFHLYH�ZDUQLQJV�RQ�
\RXU�PRELOH�GHYLFH� 

· %DWWHU\�RSHUDWHG�12$$�ZHDWKHU�
UDGLR�RU�RWKHU�UDGLR��DQG�RU 

· 2XWGRRU�VLUHQV� 
 
,I�\RX�DUH�RXWGRRUV�GXULQJ�DQ\�RI�WKHVH�KD]DUGV��KHUH�DUH�VRPH�ZD\V�WR�SURWHFW�\RXUVHOI� 
 
 

)ODVK�)ORRGV��8VH�FDXWLRQ�ZKHQ�JRLQJ�WR�IORRG-SURQH�DUH�
DV�DQG�VWD\�LQIRUPHG�RQ�WKH�SRVVLELOLW\�RI�KHDY\�UDLQ��,I�IODVK�
IORRGLQJ�GRHV�RFFXU��QHYHU�GULYH�WKURXJK�IORRGHG�URDGZD\V�RU�
DURXQG�EDUULFDGHV�DV�WKH�ZDWHU�PD\�EH�GHHSHU�WKDQ�LW�DS�
SHDUV�DQG�FDQ�KLGH�KD]DUGV�VXFK�DV�ZDVKHG�RXW�URDGV��,W�RQ�
O\�WDNHV�D�IHZ�IHHW�RI�ZDWHU�WR�IORDW�D�YHKLFOH��5HPHPEHU��7XUQ�
$URXQG��'RQ¶W�'URZQ� 
 
 
/LJKWQLQJ�DQG�6HYHUH�7KXQGHUVWRUPV��,I�\RX�KHDU�WKXQ�
GHU��\RX�DUH�OLNHO\�ZLWKLQ�VWULNLQJ�GLVWDQFH�RI�OLJKWQLQJ��:KHQ�

WKXQGHU�URDUV��JR�LQGRRUV��7KHUH�LV�QR�VDIH�SODFH�RXWVLGH�ZKHQ�WKXQGHUVWRUPV�DUH�LQ�WKH�DUHD��,I�WKHUH�DUH�QR�
EXLOGLQJV�DURXQG��WKH�QH[W�EHVW�SODFH�WR�VKHOWHU�IURP�OLJKWQLQJ�LV�LQ�\RXU�FDU��,I�WKXQGHUVWRUPV�DUH�SURGXFLQJ�
VWURQJ�ZLQGV�DQG�RU�ODUJH�KDLO��\RXU�FDU�PD\�QRW�EH�D�VDIH�RSWLRQ��)LQG�WKH�QHDUHVW�VWXUG\�EXLOGLQJ�DQG�WDNH�
VKHOWHU�WKHUH� 
 
7RUQDGRHV��,I�\RX�DUH�RXWVLGH�GXULQJ�D�WRUQDGR��\RX�PXVW�DFW�IDVW�WR�VHHN�VKHOWHU�LQ�WKH�FORVHVW�EXLOG�
LQJ��%HLQJ�LQ�D�YHKLFOH�GXULQJ�D�WRUQDGR�LV�QRW�VDIH��7KH�EHVW�FRXUVH�RI�DFWLRQ�LV�WR�GULYH�WR�WKH�FORVHVW�VKHO�
WHU��ZKLFK�PHDQV�NQRZLQJ�ZKHUH�WKH�VKHOWHU�LV�DKHDG�RI�WLPH��,I�\RX�DUH�XQDEOH�WR�PDNH�LW�WR�D�VKHOWHU��HLWKHU�
JHW�GRZQ�LQ�\RXU�FDU�DQG�FRYHU�\RXU�KHDG�RU�DEDQGRQ�\RXU�FDU�DQG�VHHN�VKHOWHU�LQ�D�ORZ�O\LQJ�DUHD�VXFK�DV�D�
GLWFK�RU�UDYLQH� 
 
7KH�EHVW�ZD\�WR�VWD\�VDIH�ZKLOH�HQMR\LQJ�WKH�RXWGRRUV�LV�WR�EH�SUHSDUHG�DQG�WR�VWD\�ZHDWKHU�DZDUH��+DYLQJ�D�
SODQ�IRU�DQ\�VHYHUH�ZHDWKHU�KD]DUG�ZLOO�PLWLJDWH�\RXU�ULVN�DQG�SURWHFW�\RX�DQG�\RXU�IDPLO\� 
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7KH�6NHZ-7�/RJ-3�GLDJUDP�LV�D�YDOXDEOH��PXOWLIDF�
HWHG�WRRO�XVHG�E\�PHWHRURORJLVWV�WR�DVVHVV�WKH�
VWDWH�RI�WKH�DWPRVSKHUH�DERYH�D�JLYHQ�ORFDWLRQ��
7KH�QDPH�RI�WKLV�GLDJUDP�FDQ�EH�H[SODLQHG�E\�
ORRNLQJ�DW�WKH�JUDSK�LWVHOI��VHH�ILJXUH�EHORZ���7HP�
SHUDWXUH�LV�SORWWHG�DORQJ�WKH�KRUL]RQWDO�D[LV�DQG�LV�
VNHZHG�WR�WKH�ULJKW�PRYLQJ�XSZDUG�RQ�WKH�JUDSK��
3UHVVXUH�LV�SORWWHG�DORQJ�WKH�YHUWLFDO�D[LV�DQG�LQ�
FUHDVHV�ORJDULWKPLFDOO\��QRQ-OLQHDUO\���+HQFH��
³6NHZ-7��/RJ�3´��'DWD�SORWWHG�RQ�WKH�JUDSK��VXFK�
DV�WHPSHUDWXUH�DQG�
PRLVWXUH��DUH�PHDV�
XUHG�E\�DWPRVSKHULF�
VRXQGLQJV��XVXDOO\�LQ�
WKH�IRUP�RI�UDGLR�
VRQGHV�DWWDFKHG�WR�
ZHDWKHU�EDOORRQV�  
 
'XULQJ�WKH�FRQYHFWLYH�
VHDVRQV�RI�VSULQJ�DQG�
VXPPHU��PHWHRUROR�
JLVWV�XVH�WKLV�GLDJUDP�
WR�DQDO\]H�WKH�YHUWLFDO�
WHPSHUDWXUH�SURILOH�RI�
WKH�DWPRVSKHUH��7KDW�
NQRZOHGJH�FDQ�WKHQ�EH�
XVHG�WR�GUDZ�FRQFOX�
VLRQV�DERXW�DWPRV�
SKHULF�VWDELOLW\��6WDELO�
LW\�LV�GHWHUPLQHG�E\�
H[DPLQLQJ�KRZ�TXLFNO\�
WHPSHUDWXUH�FRROV�ZLWK�
KHLJKW�LQ�D�PHDVXUHG�
DWPRVSKHUH��,W�LV�LP�
SRUWDQW�WR�QRWH�KHUH�
WKDW�WKH�UDWH�DW�ZKLFK�WHPSHUDWXUH�FKDQJHV�ZLWK�
KHLJKW�LV�FDOOHG�D�ODSVH�UDWH��,Q�RUGHU�WR�GHWHUPLQH�
VWDELOLW\��WKH�HQYLURQPHQWDO��PHDVXUHG��ODSVH�UDWH�
LV�FRPSDUHG�WR�DQ�HVWDEOLVKHG�ODSVH�UDWH�RI�XQVDWX�
UDWHG�DQG�VDWXUDWHG�DLU��8QVDWXUDWHG�DLU�WKDW�ULVHV�
IURP�WKH�VXUIDFH��WKHRUHWLFDOO\�ZLWKRXW�LQWHUDFWLRQ�
IURP�VXUURXQGLQJ�DLU��ZRXOG�JHQHUDOO\�FRRO�DW�D�UDWH�
RI�DSSUR[LPDWHO\�����GHJUHHV�)DKUHQKHLW�SHU������
IHHW��7KLV�LV�FDOOHG�WKH�GU\�DGLDEDWLF�ODSVH�UDWH��)RU�
VDWXUDWHG�DLU��WKH�DGLDEDWLF�ODSVH�UDWH�LV�ORZHU�DQG�
YDULHV��EXW�LV�JHQHUDOO\�DURXQG�����GHJUHHV�)DKUHQ�
KHLW�SHU������IHHW�� 
 
,I��IRU�H[DPSOH��WKH�HQYLURQPHQWDO�ODSVH�UDWH�LV�OHVV�
WKDQ�WKH�GU\�DQG�PRLVW�DGLDEDWLF�ODSVH�UDWHV��WKH�

DWPRVSKHUH�LV�VWDEOH�DQG�DLU�QHDU�WKH�VXUIDFH�
ZRXOG�WHQG�WR�VWD\�LQ�SODFH�DV�RSSRVHG�WR�ULVLQJ��,I��
RQ�WKH�RWKHU�KDQG��WKH�HQYLURQPHQWDO�ODSVH�UDWH�LV�
JUHDWHU�WKDQ�WKH�PRLVW�DQG�GU\�DGLDEDWLF�ODSVH�
UDWHV��WKH�DWPRVSKHUH�ZRXOG�EH�FRQVLGHUHG�XQVWD�
EOH�DQG�DLU�ZRXOG�ULVH�IUHHO\�RQ�LWV�RZQ��7KLV�KHOSV�
PHWHRURORJLVWV�GHWHUPLQH�LI�DLU�ZLOO�KDYH�D�QDWXUDO�
WHQGHQF\�WR�ULVH��ZKLFK�FRXOG�SURPRWH�WKH�GHYHORS�
PHQW�RI�WKXQGHUVWRUPV�LI�RWKHU�FRQGLWLRQV��VXFK�DLU�
PRLVWXUH�DYDLODELOLW\��DUH�SUHVHQW��7KH�VWUHQJWK�RI�

SRWHQWLDO�WKXQGHUVWRUPV�FDQ�
DOVR�EH�HVWLPDWHG�EDVHG�RQ�
WKH�DPRXQW�RI�LQVWDELOLW\�WKDW�
H[LVWV��)XUWKHU��LQYHUVLRQV��
RU�DUHDV�ZKHUH�WKH�HQYLURQ�
PHQWDO�WHPSHUDWXUH�DFWXDOO\�
LQFUHDVHV�ZLWK�KHLJKW��FDQ�
DOVR�EH�LGHQWLILHG�RQ�WKLV�GL�
DJUDP��,QYHUVLRQV�DFW�WR�
³FDS´�WKH�DWPRVSKHUH��PDN�
LQJ�LW�PRUH�GLIILFXOW�IRU�DLU�WR�
FRQWLQXH�ULVLQJ� 
 
,Q�FRQMXQFWLRQ�ZLWK�D�VWDELO�
LW\�DQDO\VLV��WKH�6NHZ-7�/RJ
-3�FRQWDLQV�RWKHU�GDWD�XVHG�
WR�KHOS�GHWHUPLQH�VHYHULW\�
SRWHQWLDO�RI�WKXQGHUVWRUPV�LQ�
D�IDYRUDEOH�HQYLURQPHQW��
7KH�DPRXQW�RI�ZLQG�VKHDU��
ZKLFK�LV�WKH�FKDQJH�RI�ZLQG�
GLUHFWLRQ�DQG�RU�VSHHG�ZLWK�
KHLJKW��FDQ�EH�GHWHUPLQHG�
E\�ORRNLQJ�DW�ZLQG�EDUEV��
7KH�FRPELQDWLRQ�RI�ODUJH�

DPRXQWV�RI�LQVWDELOLW\��ZLQG�VKHDU�DQG�ORZ�OHYHO�
PRLVWXUH��DOO�RI�ZKLFK�FDQ�EH�VHHQ�RQ�D�6NHZ-7�GL�
DJUDP��RIWHQ�OHDG�WR�VHYHUH�ZHDWKHU�RXWEUHDNV��)RU�
WKHVH�UHDVRQV��DQG�PDQ\�PRUH��WKH�6NHZ-7�/RJ-3�
SURYLGHV�D�ZHDOWK�RI�LQIRUPDWLRQ�IURP�D�VLQJOH�
VRXUFH�WKDW�LV�XVHIXO�\HDU-URXQG�LQ�YDULHG�VHDVRQDO�
DLU�PDVVHV� 
 
 
 
0RUH�GHWDLOHG�LQIRUPDWLRQ�DERXW�WKH�6NHZ-7�/RJ-3�
GLDJUDP�FDQ�EH�IRXQG�DW�WKH�IROORZLQJ�OLQN� 
KWWSV���ZZZ�ZHDWKHU�JRY�MHWVWUHDP�VNHZW� 

7KH�,PSRUWDQFH�RI�WKH�6WHZ-7�/RJ-3�'LDJUDP 
%\�6DUDK�7HHIH\��0HWHRURORJLVW 
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$W-+RPH�:HDWKHU�([SHULPHQWV 

/RRNLQJ�IRU�VRPH�QHZ�DQG�IXQ�DFWLYLWLHV�WR�WU\�DW�KRPH"�+HUH�DUH�D�FRXSOH�RI�LGHDV�RI�KDQGV-RQ�
H[SHULPHQWV�LI�\RX�RU�\RXU�IDPLO\�ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�WKH�ZHDWKHU�DQG�KRZ�LW�ZRUNV��7KH\�DUH�
TXLFN�DQG�HDV\�WR�GR��DQG�WKH�VXSSOLHV�DUH�OLNHO\�WKLQJV�\RX�DOUHDG\�KDYH�LQ�\RXU�KRXVHKROG�� 
 
0DNLQJ�IRJ� 
 
)RU�WKLV�H[SHULPHQW�\RX�ZLOO�QHHG�D�JODVV�MDU��EDJ�RI�LFH��PDWFKHV��DQG�
IRRG�FRORULQJ��7R�PDNH�LW�KDSSHQ��ILUVW�ILOO�WKH�MDU�DERXW�KDOIZD\�ZLWK�KRW�
ZDWHU�DQG�DGG�IRRG�FRORULQJ��7KHQ�OLJKW�D�PDWFK�DQG�KROG�LW�RYHU�WKH�MDU�
RSHQLQJ��$IWHU�D�IHZ�VHFRQGV��GURS�WKH�PDWFK�LQWR�WKH�MDU�DQG�TXLFNO\�SXW�
WKH�EDJ�RI�LFH�RYHU�WKH�WRS�RI�WKH�MDU��:KDW�GR�\RX�VHH" 
 
7KHUH�VKRXOG�EH�D�FORXG�IRUPLQJ�LQVLGH�WKH�MDU��6R�KRZ�GRHV�WKLV�
KDSSHQ"�7KH�ZDUP�ZDWHU�KHDWV�WKH�OD\HU�RI�DLU�WKDW�LW�WRXFKHV��DQG�VRPH�
RI�WKH�ZDWHU�HYDSRUDWHV�LQWR�WKH�DLU�WR�IRUP�ZDWHU�YDSRU��7KDW�ZDUP�DLU�
FRQVLVWLQJ�RI�ZDWHU�YDSRU�WKHQ�ULVHV�DQG�FRROV�DV�LW�FRPHV�LQWR�FRQWDFW�
ZLWK�WKH�DLU�FRROHG�E\�WKH�LFH��:KHQ�ZDWHU�PROHFXOHV�FRRO��WKH\�VORZ�
GRZQ�DQG�VWLFN�WRJHWKHU�PRUH�HDVLO\��7KH�VPRNH�SDUWLFOHV�IURP�OLJKWLQJ�
WKH�PDWFK�WKHQ�DFW�DV�QXFOHL�IRU�ZDWHU�PROHFXOHV�WR�FROOHFW�RQ��7KLV�LV�
KRZ�FRQGHQVDWLRQ�RFFXUV��7KH�FRQQHFWLRQ�WR�ZHDWKHU��$V�WKH�
DWPRVSKHUH�FRROV��ZDWHU�YDSRU�VXVSHQGHG�LQ�WKH�DLU�FRQGHQVHV�LQWR�
ZDWHU�GURSOHWV�DURXQG�QXFOHL�VXFK�DV�GXVW�SDUWLFOHV��DVK��SROOXWDQWV��DQG�
VHD�VDOW� 
 
 

:LQWU\�FRQGLWLRQV�ZHUH�UDWKHU�ORQJ-OLYHG�DJDLQ�RQ�-DQXDU\����DQG����IRU�VRPH�SRUWLRQV�RI�WKH�DUHD��
)UHH]LQJ�UDLQ��LQFOXGLQJ�VRPH�WKXQGHUVWRUPV��GHYHORSHG�DFURVV�WKH�DUHD�LQ�WKH�DIWHUQRRQ�RI�WKH���WK�DQG�
FRQWLQXHG�LQWR�WKH�HDUO\�SRUWLRQV�RI�WKH���WK�LQ�PXFK�RI�HDVW-FHQWUDO�.DQVDV�ZKLOH�FKDQJLQJ�RYHU�WR�VQRZ��
$FFXPXODWLRQV�RI�IUHH]LQJ�UDLQ�UDQJHG�IURP�MXVW�D�WUDFH�WR�QHDU�RQH�TXDUWHU�RI�DQ�LQFK�LQ�VRXWKHUQ�DQG�
HDVWHUQ�ORFDWLRQV��:LQG�JXVWV�RI����WR����PLOHV�SHU�KRXU�ZHUH�DOVR�FRPPRQ�ZLWK�WKLV�HYHQW�  
 
,FH�DFFXPXODWLRQV�IURP�IUHH]LQJ�UDLQ�UDQJHG�IURP�DURXQG�D�WHQWK�RI�DQ�LQFK�WR�DURXQG�D�WKLUG�RI�DQ�LQFK�
IURP�WKH�SUH-GDZQ�KRXUV�WKURXJK�WKH�PLGGOH�RI�WKH�GD\�RQ�-DQXDU\���� 
 
7ZR�OLJKW�VQRZ�HYHQWV�WRRN�SODFH�IDLUO\�FORVH�WRJHWKHU�RQ�-DQXDU\����DQG����ZLWK�D�EUHDN�RI�VHYHUDO�
KRXUV�WR�DERXW�KDOI�D�GD\�ZLWK�WRWDO�VQRZIDOO�DPRXQWV�RI�D�IHZ�LQFKHV�UHVXOWLQJ� 
 
/LJKW�WR�PRGHUDWH�VQRZ�RYHUVSUHDG�PXFK�RI�QRUWKHDVW�DQG�HDVW-FHQWUDO�.DQVDV�LQ�WKH�GD\WLPH�KRXUV�RI�
)HEUXDU\����ZLWK�DFFRXQWV�FRPPRQO\�LQ�WKH�WZR-�WR�IRXU-LQFK�UDQJH��:LQGV�WKURXJKRXW�WKH�EXON�RI�WKH�
HYHQW�ZHUH�YHU\�OLJKW�EXW�SLFNHG�XS�IURP�WKH�QRUWK�DV�WKH�VQRZ�HQGHG�WKDW�HYHQLQJ��&ROG�DLU�EURXJKW�LQ�E\�
WKHVH�QRUWK�ZLQGV�SURGXFHG�WKH�PRVW�EUXWDO�WHPSHUDWXUHV�RI�WKH�VHDVRQ�ZLWK�PHUFXU\�UHDGLQJV�QHDU�WR�D�
IHZ�GHJUHHV�EHORZ�]HUR�DQG�ZLQG�FKLOOV�DURXQG�WHQ�GHJUHHV�EHORZ�]HUR�IRU�WKH�ODWH�QLJKW�DQG�HDUO\�
PRUQLQJ�KRXUV�RI�)HEUXDU\����DQG���� 
 
 

%\�&KHOVHD�3LFKD��0HWHRURORJLVW 

:LQWHU�6HDVRQ�����-�����5HYLHZ��&RQWLQXHG«� 

$UWLFOH�FRQWLQXHV�RQ�SDJH����� 
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0DNLQJ�D�WRUQDGR� 
 
7KLV�H[SHULPHQW�FDQ�EH�GRQH�LQ�WZR�ZD\V��7KH�ILUVW�PHWKRG�UHTXLUHV�WZR��-OLWHU�ERWWOHV�DQG�D�ERWWOH�FRQ�
QHFWRU��RU�GXFW�WDSH�DQG�D�PHWDO�ZDVKHU���)LOO�RQH�RI�WKH�ERWWOHV�DERXW�WZR-WKLUGV�RI�WKH�ZD\�ZLWK�ZDWHU��
DQG�WKHQ�DWWDFK�WKH�FRQQHFWRU�IROORZHG�E\�WKH�RWKHU�ERWWOH��,I�\RX�GRQ¶W�KDYH�D�FRQQHFWRU��DQ�DOWHUQDWLYH�
LV�WR�SXW�D�PHWDO�ZDVKHU�EHWZHHQ�WKH�ERWWOHV�WR�PDNH�WKH�KROH�VPDOOHU��DQG�WKHQ�DWWDFK�WKHP�WLJKWO\�ZLWK�
GXFW�WDSH�WR�HQVXUH�QR�ZDWHU�OHDNV�RXW��2QFH�WKH�ERWWOHV�DUH�DWWDFKHG��IOLS�WKH�DSSDUDWXV�XSVLGH�GRZQ�
DQG�VSLQ�WKH�WRS�LQ�D�FLUFXODU�PRWLRQ�DV�IDVW�DV�SRVVLEOH��$�YRUWH[�VKRXOG�IRUP�LQVLGH��YHU\�VLPLODU�WR�D�
WRUQDGR��7R�DGG�WKH�HIIHFW�RI�³GHEULV�´�\RX�FDQ�DOVR�DGG�JOLWWHU��GLVK�VRDS��EHDGV��NLGQH\�EHDQV��RU�DQ\�
RWKHU�VPDOO�REMHFWV�\RX�PD\�KDYH�LQ�\RXU�KRPH��(YHQ�VPDOO�WR\�FDUV�RU�WUDLQV�ZLOO�ZRUN��7KH�VHFRQG�ZD\�
WR�GR�WKLV�LV�WR�VLPSO\�XVH�RQH�ERWWOH�RU�D�WDOO�JODVV�MDU��,W�PD\�WDNH�VRPH�SUDFWLFH�WR�JHW�WKH�YRUWH[�WR�IRUP�
SURSHUO\��HVSHFLDOO\�XVLQJ�RQO\�RQH�ERWWOH��,�KDYH�IRXQG�WKH�UHVXOWV�WR�EH�EHWWHU�ZLWK�WKH�WZR�ERWWOHV��DQG�
WKDW�XVLQJ�RQH�ERWWOH�UHTXLUHV�PRUH�YLJRURXV�VZLUOLQJ�� 
 
6R�ZKDW�FDXVHV�WKH�YRUWH["�7KH�URWDWLQJ�ZDWHU�LQGXFHV�D�FHQ�
WULIXJDO�IRUFH��ZKLFK�DWWHPSWV�WR�WKURZ�WKH�IOXLG�WR�WKH�RXWVLGH�
RI�WKH�V\VWHP��7KH�UHPRYDO�RI�IOXLG�DW�WKH�YRUWH[�FHQWHU�WKHQ�
FUHDWHV�ORZ�SUHVVXUH��ZKLFK�LQGXFHV�D�SUHVVXUH�JUDGLHQW�IRUFH�
WKDW�GLUHFWO\�RSSRVHV�WKH�FHQWULIXJDO�IRUFH��7KH�IOXLG�LV�VDLG�WR�
EH�LQ�F\FORVWURSKLF�EDODQFH�DV�D�UHVXOW�RI�WKHVH�FRXQWHUDFWLQJ�
IRUFHV� 
 
7KHVH�DUH�MXVW�WZR�RI�PDQ\�H[SHULPHQWV�WKDW�FDQ�EH�GRQH��EXW�
SOHQW\�RI�RQOLQH�UHVRXUFHV�DUH�DYDLODEOH�LI�\RX�DUH�ORRNLQJ�IRU�
PRUH�ZD\V�WR�OHDUQ�DERXW�WKH�ZHDWKHU�IURP�KRPH��6RPH�RI�
WKHVH�FDQ�EH�IRXQG�RQ�KWWSV���ZZZ�ZHDWKHU�JRY�OHDUQLQJ��7KLV�
SURYLGHV�OLQNV�WR�IXQ�DQG�LQWHUDFWLYH�VLWHV�DERXW�PHWHRURORJ\�
DQG�ZHDWKHU�VDIHW\�IRU�DOO�DJHV�–�JDPHV�DUH�LQFOXGHG�DV�ZHOO� 
 
 
 

 
+L�DOO��:HOO��ZH�VXUYLYHG�D�UHODWLYHO\�PLOG�ZLQWHU�IRU�WKH�������0RVW�VWDWLRQV�UHSRUWHG�DERYH�QRUPDO�SUH�
FLSLWDWLRQ�IRU�WKH�ZLQWHU�VHDVRQ��EXW�EHORZ�QRUPDO�VQRZIDOO��1R�VWDWLRQ�UHFRUGHG�D���LQFK�VQRZIDOO�RU�
JUHDWHU�WKLV�HQWLUH�ZLQWHU��ZKLFK�ZDV�LQ�REYLRXV�FRQWUDVW�WR�WKH�SUHYLRXV�ZLQWHU�VHDVRQ��,�NQRZ�ODVW�\HDU�
ZDV�DQ�H[KDXVWLQJ�RQH�IRU�\RX�DOO��DQG�ZH�JUHDWO\�DSSUHFLDWH�\RX�KDQJLQJ�LQ�WKHUH�DQG�SURYLGLQJ�WKH�GD�
WD�WR�XV��6R��WKDW�EULQJV�XV�WR�6SULQJ��,W¶V�WKDW�WLPH�RI�\HDU�DJDLQ�WR�GXVW�RII�\RXU�IXQQHOV�DQG�LQQHU�PHDV�
XULQJ�WXEHV�IRU�WKH�VXPPHU�VHDVRQ��,I�LW�ORRNV�OLNH�VQRZ�LQ�WKH�IRUHFDVW�WKRXJK��GRQ¶W�KHVLWDWH�WR�UHPRYH�
WKH�IXQQHO�DQG�WXEH�DQG�EULQJ�WKHP�EDFN�LQVLGH�XQWLO�LW�ZDUPV�EDFN�XS� 
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Severe Weather Spotting Card : 
Weather to Report:  

Hail (report any size) 

Strong Wind Gusts (58+ MPH) 

Any notable wind damage to trees, homes, businesses 

Funnel Cloud/Rotating Wall Cloud or Tornado 

 

What to Include in your Report: 

Your Name and/or Call Sign (Spotter Number) 

Your Location 

Time and Date of Event 

Location and Duration of Event 

Follow Us on Social Media! 


